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Ladies and gentlemen,

on behalf of the entire DB Management Board, | would like to welcome you to our

2017 interim results press conference.

Let me start with the most important message: we are on the right track. &ukunft
Bahng our multi-year quality improvement program, is successful, and it is the right
approach to take. Our successes are visible: patronage is rising, as are revenues
and earnings. The positive developments we saw in 2016 continued in the first half
of 2017.

We can feel the wind in our sails, but we still have our feet firmly planted on the
ground. We may be on track, but we still have a long way to go. We have achieved a
great deal in many areas, and we still face challenges in others. It is our task to

continue working on those challenges with discipline and determination.

Our objective is always to make DB a little bit better, each and every day 0 just as |

announced when | was first appointed CEO.

Let me begin by discussing long distance transport, where passenger numbers rose

once again.
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- We raised long distance patronage
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Record patronage in H1 2017 :
over 68 m passengers

in long distance transport

Over 68 million passengers used our long distance trains in the first half of 2017.

That was a year-on-year increase of 1.6 million, or 2.4%.

And the increase was also reflected in our financials.

Our success continues,
with revenues and EBIT up year on year
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As you can see, we made major improvements in both revenues and EBIT.
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With revenues of some EUR 21.1 billion and EBIT of some EUR 1.2 billion, we
delivered successful performance. We are talking about an increase in revenues of
5.2%, and in adjusted EBIT of a full 17.1%.

What is particularly encouraging is that, as in the 2016 fiscal year, our EBIT was well
above that of the previous year and also exceeded our expectations. Moreover, our

success was facilitated by performance across our business units.

We also boosted volumes in rail passenger transport, as you can see on the next
slide.

We boosted volumes
in.all our rail passenger transport segments
DB rail transport volumes, H1 2017

Long distance Regional rail * Rail cargo Infrastructure 2
(in billions of,pkm) (in billions of pkm) (in billions of tkm) (in.millions of train-path km)

201 205 47.8 47.8 5314 5342

> D) osn

158.4 k(%% Non-DB rail
(29.8%); [€¥3L)  companies

Prev.yr. 2017 Prev.yr. 2017 Prev.yr. 2017

The increase was 3.3% at DB Long Distance, and 2.0% at DB Regio.

Our comprehensive program to realign our rail freight transport segment and make it
more competitive is under way. We are pleased to report that we are seeing the first

signs of growth we have seen at DB Cargo in Germany in five years.

In light of this, we welcome the German government's master plan for rail cargo
transport, which Transport Minister Alexander Dobrindt presented on June 23. The
plan includes specific measures to strengthen rail cargo transport in a lasting way by
2030.
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DB

One particular aspect of the plan which | would like to highlight is the reduction in

track access charges, which is set to start in 2018.

We will use the momentum for growth that the master plan offers, and we will also
send a clear signal about the importance of sustained growth in rail cargo transport
by making our own investments here. We strongly believe that this approach will

enable us to shift more traffic from the roads to the rails.

Developments have been positive in our infrastructure segment as well. Measured in
demand for train-path kilometers, the year-on-year increase was 0.5%. In other
words, the trend toward more rail traffic continued. And that is good news, because
without rail it would be impossible to meet the ambitious environmental and energy

targets that have been set.

What about our international business? The signs continue to point to growth at our
DB Arriva subsidiary. We have spent recent years building a broader base for our
business, in particular outside the UK. And this approach is paying off: DB Arriva
was just awarded the contract to continue running regional rail transport in the
northern part of the Netherlands for another 15 years. The franchise is worth

EUR 1.6 billion.

Our logistics business at DB Schenker is also doing well.

We grew in all our logistics segments,
and especially in air and ocean freight

Transport volumes at DB Schenker , H1 2017

Land transport Air freight Ocean freight Contract logistics
(in m of consignments) (in thousands of metric tons?) (in thousands of TEUs!?) (revenues in EUR million)

1,301
1,063 1,231

551

D> >’ (- 2 (-~ 2

Prev.yr. 2017 Prev.yr. 2017 Prev.yr. 2017 Prev.yr3 2017

1 Exports only, to avoid double counting
2 TEU = Twenty-foot equivalentunit ¥ 3 Adjusted for currency effects
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DB

We are particularly pleased with growth in our air and ocean freight business of
11.4% and 8.9% respectively.

Contract logistics grew again as well, raising its currency-adjusted revenues by 5.7%
to EUR 1.3 billion.

That brings me to our current on-time rates. A glance at the slide will tell you that we

continued to do well in the first half of the year, especially in long distance transport.

We continue to improve punctuality
in passenger transport

Long distance Regional 2
(in %) (in %)

H1 2017 % %

H1 2016 H1 2017

H1 2016

DB Long Distance delivered an average on-time rate of 81.0%, 2.6 percentage
points better than in the first half of 2016. At DB Regio, our on-time rate was stable
at a high level, 93.2%.

We are not yet satisfied with punctuality as a whole, however. There is more to be

done to make our service better and more reliable for our customers.

As for our target for the year of 81% punctuality in long distance transport, we
remain optimistic. However, the series of arson attacks perpetrated throughout
Germany on June 19 not only hurt our infrastructure, but also had a very serious
impact on our punctuality in particular.

The major storms that hit Germany in late June also disrupted regional and long
distance transport across the country.
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